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2005, it created the Disaster Relief 
Fund to provide assistance for Hurri-
cane Katrina victims in Louisiana, 
Texas, Mississippi, Florida, and Ala-
bama at a time when they needed it 
most. 

As President Obama said, ‘‘A nation 
cannot prosper long when it favors 
only the prosperous.’’ The NAACP has 
reminded us of those words for a cen-
tury. 

For all this achievement symbolizes 
to Americans and the world, the 
NAACP still recognizes the importance 
of remaining vigilant in our fight for 
equality, never allowing the past to be 
forgotten. I am honored that it has 
supported the passage of the Emmett 
Till Unsolved Civil Rights Crime Act 
that I introduced last Congress, in 
commemoration of the unspeakably 
brutal and unjustified murder of an Af-
rican-American youth, ensuring that 
criminals of the unsolved hate crimes 
of the civil rights struggle are brought 
to justice and that its victims can fi-
nally find peace. And I am pleased that 
this legislation has become law. 

Much progress has been made in the 
lives of persons of color because of the 
NAACP and its tireless, life-risking, 
and never-ending work. 

As Thurgood Marshall, who a dozen 
years after arguing Brown v. the Board 
of Education before the Supreme Court 
would become the first African Amer-
ican to serve on our nation’s highest 
court, said: 

In recognizing the humanity of our fellow 
beings, we pay ourselves the highest tribute. 

Today, the U.S. Senate and House of 
Representatives return that tribute to 
the NAACP and everyone who has been 
associated with its achievements and 
advocacy for this last century. 

May its work to ensure equality for 
all American citizens continue as each 
of us in this institution and across our 
country commit to diminishing its ne-
cessity. 

f 

FINANCIAL FRAUD HEARING 

Mr. KAUFMAN. Mr. President, I 
want to bring my colleagues’ attention 
to an important hearing held this past 
Wednesday by the Judiciary Com-
mittee. We have been focused on the 
economy over the past few weeks, and 
particularly on the recovery bill that 
will soon start saving and creating 
jobs. 

But there are more steps we need to 
take to restart our economy. One step 
is to renew confidence in our markets, 
by cracking down on the kind of crimi-
nal behavior that has contributed to 
our current crisis. I am talking about 
fraud in our financial markets. 

On Wednesday, Chairman LEAHY con-
vened a Judiciary Committee hearing 
on financial fraud. We heard testimony 
from John Pistole, Deputy Director of 
the FBI; Rita Glavin, Acting Assistant 
Attorney General for the Criminal Di-
vision; and Neil Barofsky, Special In-
spector General for the Trouble Assets 
Relief Program. 

I will ask to include in the RECORD, 
following my remarks, three articles 
reporting on the hearing. 

Two things became clear at the hear-
ing: First, that the Justice Depart-
ment’s Criminal Division, the FBI and 
the Special Inspector General are dead-
ly serious about finding and pros-
ecuting financial fraud. 

FBI Deputy Director Pistole told the 
committee that the agency is inves-
tigating 530 open corporate fraud inves-
tigations, including 38 directly related 
to the current financial crisis. He said 
the total number of fraud investiga-
tions has nearly doubled, from 881 in 
fiscal year 2006 to 1,600 in fiscal year 
2008. 

Second, we learned that Federal law 
enforcement needs additional resources 
to do so effectively. 

According to Deputy Director Pistole 
‘‘The increasing mortgage, corporate 
fraud and financial institution failure 
case inventory is straining the FBI’s 
limited white collar crime resources.’’ 

The FBI’s very necessary shift of re-
sources to counterterrorism efforts has 
had a significant impact on its ability 
to investigate sophisticated financial 
crime. 

Currently, the FBI has only 240 
agents investigating complex financial 
fraud. 

During the savings and loan crisis in 
the 1980s, the FBI had more than 1,000 
agents investigating financial fraud 
connected to that scandal. 

Mr. President, it is clear we need to 
scale up dramatically the number and 
training of FBI agents investigating fi-
nancial fraud, because the financial 
meltdown of 2008 is much bigger than 
the savings and loan crisis. 

That is why I was proud to join with 
Chairman LEAHY and Senator GRASS-
LEY to introduce S.386, the Fraud En-
forcement and Recovery Act of 2009. 

Mr. President, I look forward to 
working with Chairman LEAHY and 
Senator GRASSLEY to pass this impor-
tant legislation, and I applaud them for 
their leadership. 

Mr. President, I ask unanimous con-
sent to have the three articles to which 
I referred printed in the RECORD. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

[From CQ Today, Feb. 11, 2009] 
SPIKE IN FRAUD INVESTIGATIONS TAXING LAW 
ENFORCEMENT RESOURCES, OFFICIALS TESTIFY 

(By Seth Stern) 
More resources are needed to combat fi-

nancial fraud, which has soared amid the 
meltdown of financial markets, officials told 
lawmakers Wednesday. 

FBI Deputy Director John Pistole told the 
Senate Judiciary Committee that the agency 
is investigating 530 open corporate fraud in-
vestigations, including 38 directly related to 
the current financial crisis. He said the total 
number of fraud investigations has nearly 
doubled, from 881 in fiscal 2006 to 1,600 in fis-
cal 2008. 

‘‘The increasing mortgage, corporate fraud 
and financial institution failure case inven-
tory is straining the FBI’s limited white-col-
lar crime resources,’’ Pistole said in his writ-
ten testimony to the committee. 

Others noted that the problem was likely 
to worsen as criminals target funds from the 
financial bailout (PL 110–343) and the eco-
nomic stimulus measure being considered by 
a House-Senate conference (HR 1). 

‘‘We stand on the precipice of the largest 
infusion of government funds over the short-
est period of time in our nation’s history,’’ 
testified Neil M. Barofsky, the special in-
spector general for the Troubled Assets Re-
lief Program. ‘‘Unfortunately, our history 
teaches us that spending so much money in 
such a short period of time will inevitably 
draw those seeking to profit criminally.’’ 

Patrick J. Leahy, D-Vt., the Judiciary 
Committee chairman, and Charles E. Grass-
ley, R-Iowa, have introduced legislation (S 
386) to extend federal fraud laws to cover 
more mortgage lenders and funds expended 
under the financial bailout and authorize the 
hiring of additional federal prosecutors and 
FBI agents. 

‘‘If we don’t address this head-on, we’ll 
have a hard time chasing taxpayer money,’’ 
Grassley said. 

Pistole said the scale of the potential fraud 
dwarfs the savings and loan crisis of the 
1980s. He said 240 FBI agents are currently 
involved in investigating mortgage fraud, as 
opposed to the 1,000 agents and forensic ex-
perts who investigated the savings and loan 
crisis. 

‘‘More must be done to protect our country 
and our economy from those who attempt to 
enrich themselves,’’ Pistole said. 

‘‘We’re going to see demands on law en-
forcement really increase’’ with the stimulus 
package and financial bailout, Rita M. 
Glavin, the acting assistant attorney general 
of the Justice Department’s Criminal Divi-
sion, told the panel. 

[From Newsday, Feb. 12, 2009] 
RISE IN FRAUD CASES IS ‘‘STRAINING’’ FBI 
The economic crisis has sparked an in-

crease in criminal fraud, including an ‘‘expo-
nential rise’’ in mortgage scams that is 
straining the FBI’s resources, a leader of the 
agency said. 

The Federal Bureau of Investigation has 
more than 1,800 open investigations into 
mortgage fraud, more than double the num-
ber in fiscal 2006, Deputy FBI Director John 
Pistole told a U.S. Senate hearing yesterday 
in Washington. 

The FBI also has more than 530 open cor-
porate fraud investigations, including 38 
linked to the financial crisis, he said. 

‘‘The increasing mortgage, corporate fraud 
and financial institution failure case inven-
tory is straining the FBI’s limited white-col-
lar crime resources,’’ Pistole said in pre-
pared testimony. 

Yesterday’s Senate Judiciary Committee 
hearing focused on whether there should be 
beefed-up enforcement to cope with the eco-
nomic decline. The panel’s chairman, Sen. 
Patrick Leahy (D–Vt.), is pushing legislation 
to authorize funds to hire fraud prosecutors 
and investigators. The bill, backed by the 
Justice Department, also would strengthen 
financial crime laws. 

The 38 corporate cases linked to the finan-
cial crisis have the potential to be as com-
plex as that of Enron Corp., which collapsed 
in 2001. The cases involve companies that 
‘‘everybody knows about,’’ Pistole said with-
out naming them, and include possible ma-
nipulation of financial statements, account-
ing fraud and insider trading, he said. 

The FBI has reassigned some agents from 
terrorism cases to financial crimes. 

The government’s $700-billion Troubled 
Asset Relief Program and the proposed eco-
nomic stimulus legislation likely will result 
in increased criminal activity, Neil 
Barofsky, special inspector general of the 
TARP program, said in prepared testimony. 
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FBI PROBES 530 CORPORATE FRAUD CASES 

(By Devlin Barrett) 

(WASHINGTON)—The FBI is conducting 
more than 500 investigations of corporate 
fraud amid the financial meltdown, FBI Dep-
uty Director John Pistole told the Senate 
Judiciary Committee on Wednesday. 

Investigators are tackling an even bigger 
mountain of mortgage fraud cases in which 
hundreds of millions of dollars may have 
been swindled from the system, he told law-
makers. 

Pistole says there are 530 active corporate 
fraud investigations, and 38 of them involve 
some of the biggest names in corporate fi-
nance in cases directly related to the current 
economic crisis. Additionally, the FBI has 
more than 1,800 mortgage fraud investiga-
tions, more than double the number of such 
cases just two years ago. 

There are so many mortgage fraud cases to 
investigate, he said, that the bureau is not 
focusing on individual purchasers, but indus-
try professionals generating fraud schemes 
that could total as much as hundreds of mil-
lions of dollars. ‘‘It is a matter of lawyers, 
brokers or real estate professionals that are 
systematically trying to defraud the sys-
tem,’’ Pistole said. 

Agents have even seen some instances of 
organized crime getting involved in mort-
gage fraud, he said. 

Also appearing before the committee was 
Neil Barofsky, the watchdog of the govern-
ment’s $700 billion Wall Street rescue pack-
age passed last year. 

Senate Democrats are urging more spend-
ing to expand the ranks of the FBI’s finan-
cial fraud investigators. 

After the 2001 terror attacks, about 2,000 
FBI agents were moved to counterterrorism 
work, and Pistole said they are considering 
moving some of them back to buttress anti- 
fraud efforts. 

Senate Judiciary Committee Chairman 
Patrick Leahy, D-Vt., urged the FBI and the 
Justice Department to put people who have 
committed mortgage fraud behind bars. 
‘‘Most people are honest,’’ Leahy said. ‘‘The 
ones who are not honest in this field are cre-
ating economic havoc and I want to make 
sure that we’re able to go after them. ‘‘I 
want to see people prosecuted . . . Frankly, 
I want to see them go to jail,’’ he said. 

Barofsky, who was appointed the inspector 
general of the ongoing financial bailout plan, 
suggested the best way to clean up mortgage 
fraud is to pursue licensed professionals in 
the industry, and make examples of them. 
‘‘They have the most to lose, they’re the 
most likely to flip, and they make the best 
examples,’’ said Barofsky, a former federal 
prosecutor in New York. 

f 

HEART FOR WOMEN ACT 

Ms. MURKOWSKI. Mr. President, I 
rise today to share my thoughts as the 
lead cosponsor on the Heart for Women 
Act, introduced by Senator STABENOW 
and myself along with 21 original co-
sponsors. Heart disease, stroke, and 
other cardiovascular diseases are criti-
cally important health issues that 
combined, are the No. 1 cause of death 
in all American women, taking the life 
of one female nearly every minute. The 
Heart for Women Act will decrease the 
burden of heart disease in women, 
which coupled with stroke will claim 
the lives of nearly half a million 
women in America in 2008; this is more 
than all deaths from breast, cervical, 
and lung cancers combined. 

A new study shows that while in 
young men under age 45, the heart dis-
ease death rate is declining, the rate in 
young women has actually increased 
and is now at its highest level since 
1987. We cannot idly sit back and allow 
more of us to become part of these sta-
tistics, so to address heart disease mor-
tality and these significant disparities 
between men and women, Senator 
STABENOW and I have introduced The 
HEART for Women Act. 

Our legislation, the HEART for 
Women Act, does three things: First, it 
provides the public with better infor-
mation about safe and effective treat-
ments for women by requiring drug 
safety information to be stratified by 
sex, race, and ethnicity. This informa-
tion will help doctors, researchers, and 
patients better understand why certain 
treatments work better in men than in 
women. Second, this legislation ex-
pands the WISEWOMAN Program that 
provides free heart disease and stroke 
prevention screening to low-income, 
uninsured women. This program has 
been incredibly successful throughout 
the U.S. three out of four women 
screened by this program had at least 
one risk factor for heart disease and 
stroke. The HEART for Women Act 
also raises awareness among health 
care providers about the risk for heart 
disease and stroke. A 2004 survey found 
that less than 20 percent of physicians 
were aware that more women than men 
die each year from cardiovascular dis-
eases. 

After all this, there is some good 
news—a USA Today article from Janu-
ary 2008 points out that heart disease 
deaths rates fell among women by al-
most 27 percent between 1999 and 2005; 
however, researchers estimate that 
epidemics of diabetes and obesity could 
threaten these gains. 

I encourage my colleagues to join us 
and support women’s heart health. Pas-
sage of this legislation will ensure that 
providers have greater access to life-
saving drugs and screening services to 
prevent the rise of cardiovascular dis-
ease in women. 

f 

PANETTA CONFIRMATION 

Mr. FEINGOLD. Mr. President, I sup-
port the confirmation of Leon Panetta 
to be Director of the CIA. His integrity 
and independence, his managerial 
skills, his broad experience in both the 
executive and legislative branches, and 
his testimony during his confirmation 
hearing suggest he is exactly the kind 
of CIA Director our country needs 
right now. 

First, his statements, in his meeting 
with me and at his confirmation hear-
ing, provide assurances that he will put 
CIA activities squarely within the law 
and refocus the brave and dedicated 
professionals of the Agency on what 
they do best, and on what we need 
them for the most. Not only did he ex-
press his commitment to ending an il-
legal and ineffective interrogation and 
detention program, but he clearly indi-

cated that the CIA would not conduct 
extraordinary renditions to secret de-
tentions. Congressman Panetta also 
committed to ending the Bush adminis-
tration’s practice of using ‘‘Gang of 
Eight’’ briefings to evade its legal re-
sponsibility to brief the full congres-
sional intelligence committees, there-
by thwarting oversight. And he assured 
me that the CIA would cooperate with 
the Department of Justice as the De-
partment reviews interrogation, deten-
tion, rendition and other matters that 
raise legal questions. These state-
ments, along with his previous con-
demnations of torture and of 
warrantless surveillance of Americans, 
suggest a personal commitment to the 
law and to our Constitution that will 
be needed as the CIA faces the chal-
lenges ahead. 

I have long been concerned that in-
telligence resources have not been suf-
ficiently allocated toward long-term 
and emerging threats in places like Af-
rica, and was pleased that Congress-
man Panetta testified that he shares 
these concerns. More importantly, he 
has committed to conducting a review 
of CIA operations and resources in 
light of these concerns and to working 
closely with the committee in the 
course of that review. Finally, he testi-
fied that he agrees with the goal of de-
veloping strategies that integrate clan-
destine collection with the information 
obtained openly by our government, 
particularly through diplomatic collec-
tion. Last year, the Senate Intelligence 
Committee passed legislation creating 
an independent Commission to make- 
recommendations on how to achieve 
this integration and Congressman Pa-
netta has committed to working with 
me on that legislation. These commit-
ments give me confidence that Con-
gressman Panetta will work to refocus 
the CIA on its central mission of pro-
tecting our national security. 

f 

IDAHOANS SPEAK OUT ON HIGH 
ENERGY PRICES 

Mr. CRAPO. Mr. President, in mid- 
June, I asked Idahoans to share with 
me how high energy prices are affect-
ing their lives, and they responded by 
the hundreds. The stories, numbering 
well over 1,200, are heartbreaking and 
touching. While energy prices have 
dropped in recent weeks, the concerns 
expressed remain very relevant. To re-
spect the efforts of those who took the 
opportunity to share their thoughts, I 
am submitting every e-mail sent to me 
through an address set up specifically 
for this purpose to the CONGRESSIONAL 
RECORD. This is not an issue that will 
be easily resolved, but it is one that de-
serves immediate and serious atten-
tion, and Idahoans deserve to be heard. 
Their stories not only detail their 
struggles to meet everyday expenses, 
but also have suggestions and rec-
ommendations as to what Congress can 
do now to tackle this problem and find 
solutions that last beyond today. I ask 
unanimous consent to have today’s let-
ters printed in the RECORD. 
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